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Media Release 
25 November 2004 
 
 
 
Cytopia sells its stake in Xenome to 
Queensland Investment Corporation 
 
 
 
Cytopia has significantly boosted its cash reserves by the sale of its entire 22.4% holding in 
Brisbane-based biotech Xenome to the Queensland Investment Corporation (QIC). The actual 
sale price cannot be disclosed due to a confidentiality agreement but was well above cost of $3 
million. 
 
Dr Kevin Healey, Cytopia’s Managing Director and Chief Executive Officer said that the sale 
was consistent with Cytopia’s new focus on its drug discovery activities rather than its previous 
investment role under the name of Medica. 
 
“The funds raised from the sale would allow Cytopia to parallel a number of clinical trials of 
CYT997, recently accepted for clinical development by the prestigious Cancer Research UK” 
said Dr Healey.   
 
“We originally intended to conduct a trial involving intravenous administration but now in 
addition, we will be able to accelerate a trial where the drug is administered orally.  A significant 
patient benefit.” added Dr Healey. 
 
Dr Healey also said that some of the funds would be used to further develop its pipeline of 
kinase inhibitors for cancer, immune diseases and cardiovascular disorders. 
 
“Cytopia has discovered a number of lead molecules for the treatment of these diseases but has 
not been able to develop them for the clinic due to funding limitations.  In conjunction with 
the recent rights issue that raised approximately $13 million, the sale of our Xenome asset 
places the company in a strong position to confidently advance further programs thus 
expanding our pipeline of new drug candidates” said Dr Healey. 
 
Dr Healey also explained that as Xenome was unlisted, QIC’s interest in the company 
presented a good opportunity to exit Cytopia’s investment.  He also said that Cytopia had no 
immediate plans to sell its stake in Alchemia which was publicly listed and that Cytopia believed 
Alchemia still has significant growth prospects. 
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ABOUT CYTOPIA LIMITED 
 
Cytopia Limited (ASX:CYT) is an Australian biotechnology company focused on the discovery 
and development of new drugs to treat cancer, immune disorders and cardiovascular diseases.  
 
Cytopia Limited is a registered Pooled Development Fund and conducts its research and 
development via a subsidiary company Cytopia Research Pty Ltd. 
 
Cytopia Research Pty Ltd 
 
Cytopia Research specialises in discovering new molecules that can inhibit enzymes known as 
kinases, an exciting new class of drugs. 
 
It holds a worldwide exclusive license from the Ludwig Institute for Cancer Research to a 
number of these enzymes known as JAK1 and JAK2 kinases which are over-active in many 
inflammatory diseases and some cancers.  These JAK kinases, which were discovered by 
Cytopia’s Chief Scientific Officer Dr Andrew Wilks, are well-validated drug targets and Cytopia 
has developed a number of inhibitors with therapeutic potential.  
 
Cytopia applies structure based rational drug design techniques that can accelerate the 
identification of active molecules and their refinement into drug candidates. 
 
Cytopia owns 14.4 million shares in Alchemia Limited (ASX:ACL) 
 
Alchemia is ahead of schedule in its development of a generic version of synthetic heparin in 
partnership with Dow Chemical for manufacturing, and with American Pharmaceutical 
Products for marketing and regulatory matters.  Alchemia has negotiated a 50:50 profit share 
with both companies.  
 
In addition, Alchemia has made good progress in applying its VAST™ technology platform to 
the discovery of drug leads for cancer and novel antibiotics 
 
For more information please contact either: 
 
 Dr Kevin Healey  Dr Andrew Wilks 
 Chief Executive Officer  Chief Scientific Officer 
 Tel: +0409 413 402  Tel:  +61 3 9522 6911 
 Email:  kevin.healey@cytopia.com.au  Email: andrew.wilks@cytopia.com.au 
 
 Mr Nicholas Mathiou 
 Finance Director 
 Tel: 07 3871 3455 
 nicholas.mathiou@cytopia.com.au 
 
or, visit our website at: www.cytopia.com.au.  


